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OVERVIEW

Whilst the Massmart Group’s sales growth for most of the six months to December 2010 was strong, the softer sales growth
over Christmas, and in the eight weeks since then, suggest that the South African economy may not yet be in a sustainable
recovery. For the six months to December 2010, sales increased by 13.3% and Operating Profit excluding Foreign
Exchange adjustments by 12.7% and Headline Earnings by 6.5%.

The Rand strength against the US Dollar again depressed Rand earnings from our African businesses and resulted in
a foreign exchange translation loss of R79.5 million (2009: R13.9 million).

The Group’s product deflation has reached record levels, and so the comparable sales growth of 7.3% represents 10.2%
of volume growth after taking product deflation of 2.9% into account. Deflation in Food meant that trading in this
category in Makro and Masscash was difficult.

The Group continues investing for growth and so trading space increased by 5.9%, being 4.1% in new stores and 1.8%
through acquisitions.

Three of the four Divisions performed strongly, growing trading profit at or ahead of sales growth.

Since the first announcement on 27 September 2010, a significant amount of Massmart time and resources have been
committed to the Walmart transaction. The approval by Massmart shareholders on 17 January 2011 and the recent
positive referral by the Competition Commission give us confidence that the transaction is seen as positive for all
stakeholders. The transaction remains subject to approval by the Competition Tribunal which is hearing the matter on
22-24 March 2011. Separate announcements have been, and will be, made by Massmart regarding this process.

ENVIRONMENT

With South African consumer inflation and interest rates at historical lows, it was not surprising to see consumer
spending accelerate during the 2010 calendar year, boosted by the economic activity around the 2010 FIFA World Cup.
Consumers enjoyed record levels of product deflation, with Massmart statistics showing Food deflation peaking at 4%
and General Merchandise deflation peaking at 10%.

The low levels of food inflation allowed consumers to take advantage of the improved economic conditions and increase
their spend on semi-durable and durable products.

Nationally, consumer indebtedness has declined but not to the extent that one would expect given the recent benign
economic environment.

DIVISIONAL OPERATIONAL REVIEW

26 weeks 26 weeks Com- 52 weeks
December December parable Estimated June
2010 % of 2009 % of Period % sales % sales 2010 % of

Rm (Reviewed)  sales  (Reviewed) sales % growth growth inflation (Audited)  sales
Sales 27,375.8 24,153.5 13.3 7.3 (2.9) 47,451.0
Massdiscounters 6,993.9 6,114.4 14.4 9.0 (8.2) 12,164.9
Masswarehouse 6,593.3 5,955.7 10.7 7.8 (1.2) 11,501.2
Massbuild 3,782.4 3,189.9 18.6 11.8 0.3 6,366.9
Masscash 10,006.2 8,893.5 12.5 4.2 (1.3) 17,418.0
Trading profit before
interest and tax 1,284.7 4.7 1,161.3 4.8 10.6 2,027.8 4.3
Massdiscounters 473.6 6.8 396.2 6.5 19.5 612.8 5.0
Masswarehouse 397.1 6.0 360.5 6.1 10.2 685.4 6.0
Massbuild 189.5 5.0 139.9 4.4 35.5 260.5 4.1
Masscash 224.5 2.2 264.7 3.0 (15.2) 469.1 2.7
Trading profit
hefore tax 1,355.6 5.0 1,229.1 5.1 10.3 2,190.9 4.6
Massdiscounters 486.6 7.0 412.8 6.8 17.9 660.4 5.4
Masswarehouse 422.4 6.4 382.1 6.4 10.5 743.2 6.5
Massbuild 209.8 5.5 154.1 4.8 36.1 291.7 4.6
Masscash 236.8 2.4 280.1 3.1 (15.5) 495.6 2.8

Trading profit excludes foreign exchange movements. A detailed reconciliation between trading and operating profit can be found below the ‘Additional

information’ table over the page.

Massdiscounters — comprises the 97-store General Merchandise retail discounter Game, which trades in South Africa,
Botswana, Ghana, Malawi, Mauritius, Mozambique, Namibia, Nigeria, Tanzania, Uganda and Zambia; and the 12-store
Hi-tech retailer DionWired.

Divisional comparable store sales increased by 9.0% with estimated deflation of 8.2%. Total sales increased by 14.4%
and trading profit before tax increased by 17.9%. Game SA and DionWired traded well with low double-digit comparable
sales growth while Game Africa’s comparable sales growth was negative in Rands but positive in local currencies.

Two Game stores were converted into Game Foodco in the Western Cape and are trading above expectations. A third
Cape store will be converted shortly.

The Division completed December 2010 overstocked by some R300 million as a result of lower than expected
Christmas sales and the stock buffer implemented during the commissioning of the Gauteng Regional Distribution
Centre (RDC) in July 2010. The new RDC increased this period’s rent by R18 million.

Six Game stores, including one in Lilongwe, Malawi, and one DionWired store were opened, increasing trading space
by 5.7%. In addition to our South African store expansion, we anticipate opening four stores in Africa in the 2012
financial year.

Masswarehouse — comprises the 14-store Makro warehouse club trading in Food, General Merchandise and Liquor in
South Africa (and two Zimbabwean stores, not consolidated in the Group results).

Divisional comparable store sales increased by 7.8%, with estimated deflation of 1.2%. Trading profit before tax
increased by 10.5%.

Total sales increased by 10.7% with the opening in October 2010 of the new Makro Vaal store, which increased trading
space by 9.0%. This new format store, which is performing ahead of expectations, includes a full range Fresh offering
and new butchery layout more suited to the retail customer. New store pre-opening costs of R13 million were incurred
during the period.

In February 2011, the Division sold the two Makro Zimbabwe stores to OK Zimbabwe. We remain on schedule to open
Makro stores in Nelspruit, Polokwane and Milnerton, Cape Town, in the first-half of the 2012 financial year.

Masshuild — comprises 80 stores, trading in DIY, Home Improvement and Builders Hardware, under the Builders
Warehouse, Builders Express and Builders Trade Depot brands in South Africa.

Divisional comparable store sales increased by 11.8% with estimated inflation of 0.3%. Total sales increased by 18.6%
and trading profit before tax increased by 36.1%.

The Division has performed well in a difficult market. Whilst the metrics of the South African residential market have
stabilised, there is little reason to believe the market has grown. Our market share gains have come through a superior
customer offering in all respects.

Three Builders Warehouse stores and two Builders Express stores were opened or acquired, and one Builders Trade
Depot store was closed, resulting in net trading space increasing by 3.3%. We expect to open our first African Builders
Warehouse store, in Gaborone, Botswana, in July 2011. After being unable to reach agreement with the Namibian
authorities, discussions concerning the acquisition of the building materials business, Pupkewitz, have been terminated.

Masscash — comprises 79 Wholesale and 26 Retail Cash and Carry stores trading in South Africa, Botswana, Lesotho,
Mozambique, Namibia and Swaziland, and Shield, a voluntary buying association.

Divisional comparable store sales increased by 4.2% with estimated deflation of 1.3%. Total sales increased by 12.5%
and trading profit before tax decreased by 15.5%.

As we have seen in previous economic cycles, Food deflation made trading challenging. Whilst volumes increased and
trading margins were maintained, growth in comparable sales was below cost increases with the resultant pressure on
profitability. With a 25% exposure to commodities, the Wholesale division was particularly adversely impacted. This
performance was buffered slightly by the results from the Retail division and its new acquisitions. As the Retail division
continues its aggressive growth, we are investing in management capacity, resulting in cost growth exceeding sales
growth.

The Division now has annualised Retail sales of R3.5 billion, comprising 26 stores, 11 of which are already branded
Cambridge.

Two new Wholesale Cash and Carry stores and six new Retail Cash and Carry stores were opened or acquired. Net trading
space increased by 8.7%.

FINANCIAL REVIEW

Statement of comprehensive income

Total sales growth for the six months to December 2010 was 13.3% with comparable sales growth of 7.3%. Selling
price inflation declined across most categories and the Group recorded product deflation of 2.9% for the financial
year-to-date. There are signs of inflation returning to certain Food categories.

During the six-month period one store was closed, 16 opened, and five stores acquired, resulting in a total of 308 stores
at December 2010. Net trading space increased by 8.7% from December 2009 to a total of 1,249,584m?.

The Group’s gross margin of 18.06% was slightly higher than the prior year's 17.81%, as gross margins recovered, to
different degrees, in all divisions.

Total expenses (excluding the foreign exchange loss) increased by 16.2% while comparable expenses increased by only
7.8%. Total expense growth exceeded sales growth due to the impact of the new stores not yet trading to full capacity,
the associated store pre-opening costs, the Massdiscounters’ Gauteng RDC opening, and the store refurbishment
programmes in Masscash Food Retail. These results do not include any material costs associated with the Walmart
transaction.

Included in operating profit are net realised and unrealised foreign exchange losses of R79.5 million (2009:
R13.9 million loss). The translation of Massdiscounters’ African balance sheets accounted for R57.8 million of this
(2009: R7.0 million loss) and there was a net loss from other foreign monetary balances of R21.7 million (2009:
R6.9 million loss). Over the six-month period, the average ZAR/US$ rate strengthened by 6% while the closing spot
rate was 11% stronger.

Despite lower commercial rates, net interest paid increased as the Group funded new stores, Massmart shares acquired
by the Employee Trust, and acquisitions, including those in the second half of the 2010 financial year. Working capital
performance improved in three Divisions, whilst Massdiscounters was overstocked by approximately R300 million at
the period end.

The Group’s effective tax rate of 31.68% (2009: 31.89%) includes the effect of STC of 2.6% (2009: 2.8%). The
effective tax rate is anticipated to reduce slightly as Group profitability improves, diluting the effect of non-deductible
expenditure.

The minority interests comprise those from certain acquisitions and store managers’ holdings in certain Masscash
stores. The Cambridge Food 49% minority interest was acquired with effect from April 2010.

Headline earnings increased by 6.5% while headline EPS increased by 5.6%. Excluding the foreign exchange losses
from both years however, headline earnings increased by 13.1% while headline EPS increased by 12.1%.

Statement of financial position

Group inventory levels were 22.3% higher than December 2009. This includes the Massdiscounters’ overstocking and
about R100 million inventory in the new Makro store. Historical days in inventory at December 2010 are 59.7 (2009:
55.2 days).

Acquisitions continue to increase the amount of goodwill. During the period five businesses, representing five stores,
were acquired for a net cash consideration of R87.0 million.

Average interest-bearing debt for the period was R1,162.9 million (2009: R588.9 million) representing average
gearing of 31.4% (2009: 17.4%). The reasons for the greater net debt levels are noted in the net interest paid
paragraph above.

Despite the significant investment in the business and the acquisitions, the improvement in the Group’s profitability
slightly increased the annual rolling return on equity to 30.8% at December 2010 (December 2009: 30.6%).

Statement of cash flows

Operating cash flow improved by 2.7% but after net working capital movements declined by 13.7%. Total capital
expenditure of R566.0 million (2009: R291.1 million) comprises R215.9 million on replacement or maintenance and
R350.1 million on expansionary expenditure, respectively. A further amount of R87.0 million was spent on business
acquisitions.

STRATEGIC VISION 2013
Whilst organic growth continues in all formats, the highlight of our growth strategy is our expansion into Food retail through
Cambridge, Game Foodco and Makro.

We continue to invest in Supply Chain development, having opened the Massdiscounters’ Gauteng RDC and growing Makro
Logistics services.

We are also very proud of increasing our BEE status to level three.

The offer by Walmart to acquire 51% of Massmart is a signal of confidence in our Strategic Vision and our ability to
implement it. We expect Walmart, subject to approval by the Competition Tribunal, to greatly reduce the risk inherent in
our entry into Food retail, whilst assisting us with the implementation of all other aspects of Vision 2013.

PROSPECTS
For the 34 weeks to 20 February 2011, total sales increased by 12.6% and comparable sales increased by 6.4%.

Should the trends experienced in the Christmas period and the subsequent eight weeks continue, we expect a difficult
second-half. Management will be focused on reducing stock levels, holding gross margins and containing costs, to continue
to grow annual operating profit (excluding foreign exchange losses or profits), albeit perhaps at lower levels than achieved
in the first half of this financial year.

In the event that the Walmart transaction is approved, shareholders are reminded of the financial effects associated with the
transaction that were communicated in the circular to Massmart shareholders dated 9 December 2010, including advisors’
fees of R194 million.

The financial information on which this outlook statement is based has not been reviewed or reported on by the Company’s
external auditors.

DISTRIBUTION AND DIVIDEND POLICY

Massmart’s current dividend policy is to declare and pay an interim and final cash dividend representing a 1.7 times
dividend cover unless circumstances dictate otherwise. Shareholders are reminded that while headline earnings declined
over the past two years the dividend level was maintained, effectively reducing the dividend cover. Although headline
earnings are higher than those for the prior period, the Board has decided to maintain this year’s dividend at the same
level as last year’s dividend and will continue to do so until such time as the dividend cover returns to the Group’s policy
of 1.7 times.

Notice is hereby given that an interim cash dividend of 252 cents per share in respect of the period ended 26 December
2010 has been declared payable to the holders of ordinary shares recorded in the books of the company on Friday,
18 March 2011. The last day to trade cum-dividend will therefore be Friday, 11 March 2011 and Massmart shares will
trade ex-dividend from Monday, 14 March 2011. Payment of the dividend will be made on Tuesday, 22 March 2011.
Share certificates may not be dematerialised or rematerialised between Monday, 14 March 2011 and Friday, 18 March
2011, both days inclusive.

A Thuthukani dividend equivalent to 100% of the Massmart ordinary dividend per share of 252 cents will be paid to the
Thuthukani participants on Tuesday, 22 March 2011.

On behalf of the Board

Grant Pattison
Chief Executive Officer

23 February 2011

Guy Hayward
Chief Financial Officer
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Operating profit
before foreign
exchange movements

FL8. 8% +12.7/%

to R27,876 milllen to R1,265 millfon

Cash generated
from operations

1.8/ %

to R2,282 million

Headline EPS

Dividend per share

L5.6% 252 cents

to 866 cents unchanged

Sales

INCOME STATEMENT STATEMENT OF CASH FLLOWS NOTES
26 weeks 26 weeks 52 weeks 26 weeks 26 weeks 52 weeks 1. These condeqsed financial statements have been prepared in
December December June December December June accordance with the framework concepts and the measurement
2010 2009 2010 2010 2009 2010 and recognition requirements of International Financial
. ) ; Rm (Reviewed) (Reviewed) (Audited) Reporting Standards (IFRS), Schedule 4 of the Companies
Rm (Reviewed) (Reviewed) % change (Audittd) —————————m—m——m—m—mr—m1m—1——7" Act and the AC 500 standards as issued by the Accounting
Revenue 27,458.8 24,214.2 13.4 47,550.6 Operating cash before working capital movements E 1,368.3 1,331.8 2,346.8 | Practices Board or its successor. The financial statements are
Working capital movements i 863.7 1,253.2 292.6 in accordance with IAS 34 Interim Financial Reporting, using
Sales 27,375.8 24,153.5 13.3 47,451.0 Cash generated from operations ! 2,232.0 2,585.0 2,639.4 | accounting policies that have been consistently applied to
Cost of sales (note 4) (22,431.5) (19,852.5) (13.0) (38,955.9) Taxation paid H (316.9) (267.4) (552.8)! prior periods.
i Net interest paid ' 40.7 26.5 46.7)!
Gross proflt 4,944.3 4,301.0 15.0 8,495.1 et interest pai H ( ) ( ) ¢ ) , During the period under review, the only shares bought in the
Oth 83.0 60.7 36.7 99.6 Investment income i 34.3 26.7 36.1 | ar
erincome o . . - . Dividends paid ' (286.9) (281.9) (822.4)! market were by the Share Trust where 1.4 million shares (0.7%
Depreciation and amortisation (221.5) (187.0) (18.4) (382.8) Cash inflow fi . L, - - = = = = i'ééi'é """"" 5 035 ;é' T 5 '3'%" of average shares in issue) were bought at an average price of
Impairment of assets (note 3) - - - 3.7) ash inflow from operating activities oo L2l8 20359 12536 R126.84 totalling R175.2 million. No Massmart shares were
Employment costs (1,836.5) (1,621.0) (13.3) (3,352.9) Investment to maintain operations ; (215.9) (137.6) (277.8) bought in the market for the prior six month period. During the
Occupancy costs (note 4) (827.1) (689.3) (20.0) (1,415.1) :)r}\:[e)ztgleg} ;?Jl)e;(i%?ggloperatlons E (350.1) (153.5) (3421-2.5) E g:or y_T_ar, tthehonlylszharei_boughht in (tg% Tarfket were br): the
B i - - . i are lrust where 1.2 miilion shares 6% 0 average shares
Foreign exchgnge loss (note 4) Wieks) (13.9) (87.7) Businesses acquired i (87.0) (146.0) (369.9) in issue) were bought at an average price of R114.44 totalling
Other operating costs (note 4) (877.7) (742.2) (18.3) (1,485.8) Other investing activities including minority ' ' R137.2 million.
Operating profit 1,185.0 1,108.3 6.9 1,866.7 interests acquired [ <21 0) E 145 . (163.8): - irosinment of assets in th Cor o
. B R e L e R L PR PSP  EELEEP R SOREED . . ere was no impairment of assets in the current or prior
Finance costs ' (58.3) (48.6) (20.0) (92.6) g::z ?:I:ftlflot:’rlf);?::lér\:\‘l’?f;m%i::gzmesactivilies Egz;g; (iégg; (1’182'2) six month period. The impairment of assets in the prior year
Finance income i 17.6 22.1 (20.4) 45.9 et -  and cash _g et 694.9 . 523'7 316.7 relates to the impairment of computer software in Builders
= = ety e et increase In cash and cash equivalents . 19E3. . Warehouse due to an IT upgrade and the impairment of fixed
Net finance costs (40.7) (26.5) (53.6) (46.7) " Foreign exchange loss taken to other comprehensive income (5.9) (31.9) (30.9) assets in Game due to a fire in the Benoni store.
Profit before taxation 1,144.3 1,081.8 5.8 1,820.0  Opening cash and cash equivalents 1,310.9 1,025.1 1,025.1 . ,
Taxation (362.5) (345.0) (5.1) (608.2)  Closing cash and cash equivalents 1,999.9 2,516.9 13109 4 Foreign exchange movements relating to the cost of stock
Profit for the period 781.8 736.8 6.1 1,211.8 hfave |been f;a”ocaEEd ;&ng (F;gigg exﬁhaﬂ)ge 110st . 2835(;
. . . ) - of sales’ in December .8 million) and June
Profit attributable to: STATEMENT OF CHANGES IN EQUITY . (R76.6 million), i.nl line with the Group’s accounting policy.
Owners of the parent 7385 693.7 1.129.9 . } Equity Water and electricity charges have been reallocated from
Pref harehold te 6 16.9 13'5 ! 46.5 Six months ended attributable ‘Other operating costs’ to ‘Occupancy costs’ in December 2009
reference shareholders (note 6) . . : December 2010 Ordinary to equity (R43.0 million) and June 2010 (R88.4 million) in line with the
Non-controlling interests 264 29.6 35.4 (Reviewed) share Share General  Retained holders of  Minority Group’s accounting policy.
Profit for the period 781.8 736.8 6.1 1211.8 Rm capital ~ premium reserves profit  the parent interest Total
: . . ! . — e The Massmart BEE transaction, which came into operation in
Basic EPS (cents) 365.3 346.2 5.5 562.8 Opening balance 1 2.0 142.0 464.6 2,861.1 | 3,469.7 122.1 3,591.8 October 2006, gave rise to an IFRS 2 Share-based Payment
Diluted basic EPS (cents) 342.6 335.9 2.0 538.5 Dividends declared ; = = = (286.9) | (286.9) = (286.9) charge of R20.2 million (2009: R39.1 million). The ‘A" and
Dividend (cents): 'é(;]tal Comlpreh'enslllle income = = (27.8) 755.4 .+ 727.6 26.4 754.0 ‘B’ preference shares have been issued to the Thuthukani Trust
. . TN =~~~ """~ " T C--SSTo--osssosoocsmso-cccmmo-o----oa anges In minority ' ! and the Black Scarce Skills Trust respectively.
— Interim ' 252.0 252.0 - 252.0 +  interests and distribution g
— Final i 134.0 ;  to minorities ! - - - - - (11.8) (11.8) 6.  The preference shareholders’ dividend amount of R16.9 million
"""""""""""""""""""""""""""""""""""""""" Cost of acquiring minority ! g (2009: R13.5 million) represents the final cash dividend
— Total 386.0 interests ! _ - (24.9) -1 (249 - (24.9) of 134 cents (2009: 100.5 cents) paid to all Thuthukani
Minorities relating to i 0 participants. The Thuthukani dividend was equivalent to
HEADLINE EARNINGS acquisitions _ ; = - - = = 15.5 15.5 100% of the ordinary dividend for the current and prior period.
L . Share trust transactions ! ] 7 Th ts classified as held f e in th t beriod
Reconciliation of net profit for the and IFRS 2 charge : _ _ 52.7 (98.8) ! (46.1) _ (46.1) . e assets classified as held for sale in the current perio
period to headline earnings Treasury shares ' ' relgte to the Saverite corporate owrled stores m Masscash
Net profit attributable to equity holders (acquired)/realised b - 1114 93.3) -1 181l = 18.1 g:;cn“ci:eys;eaaz fs:;':r/tc';ste:ewt"in“;rfcflzlmya;;‘fef of the
of the parent TeEg 693.7 L129.9 o 2.0 2534 3713 32308 38575 1522 4,009.7 o o
Impairment of assets (note 3) - - 3.7 Si hs ended 8. Other non-current liabilities and provisions includes the lease
Loss on disposal of fixed assets 0.8 0.9 06 D:‘cmgzrsz‘a“o; smoothing liability of R418.6 million (2009: R471.6 million).
Loss on disposal of business - - 5.3 (Reviewed) 9. The net asset value of the businesses acquired during the
Release of negative goodwill (0.2) - - T T T L T T T e T iod R62.9 million (2009: R36.2 milli the dat
save Boodwl Opening balance : 2.0 149.4 2987 26046 1 3,054.7 42.0  3,096.7 period was million ¢ million) on the date
Loss on sale of assets classified Dividends declared ! - M i 2818) ' (281.8) - (281.8) of acquisition.
as held for sale (note 7) 0.7 - ~ Total comprehensive income ! - (241)  707.2 | 6831 296 712.7 10. Related party transactions include private aircraft, used from
Total tax effects of adjustments 0.3) 0.3) (0.9) Changes in minority ' ! time to time, in the normal course of business by Massmart
Headline earnings 739.5 694.3 6.5 1,138.6 intef.QStS. and distribution . ! and its divisions and hired from competitively selected charter
to minorities o ! - - - - - (20.3) (20.3) companies, two of which operate aircraft indirectly beneficially
Headline earnings before foreign exchange 796.7 704.3 13.1 1,201.7 Cost of acquiring minority | | owned by Mr MJ Lamberti.
interests i - - (30.8) -+ (30.8) - (30.8) . . . ‘
Headline EPS (cents) 365.8 346.5 5.6 567.2 Minorities relating to E E 11. Due to Chr|st.mas trading, Massmart’s earnings are weighted
Headline EPS before foreign acquisitions . ' - - - - - 78.5 78.5 towards the six months to December.
exchange (cents) 394.1 351.5 12.1 598.6 Share trust transactions : ; 12. These results have been reviewed by independent external
Diluted headline EPS (cents) 343.0 336.1 2.1 542.7 _ar:]d IFrRSﬁ(r:harge . - - 78.7 (21.2) . 57.5 B 57.5 auditors, Deloitte & Touche, and their unmodified review
easury snares | 1 report is available for inspection at the registered office. The
STATEMENT OF COMPREHENSIVE INCOME (acquired)/realised eeeeeToooos R . 65.2 B 65.2 review was performed in accordance with the JSE Listings
Total 2.0 98.7 438.4 3,008.8 3,547.9 129.8 3,677.7 Requirements and ISRE 2410 Review of Interim Financial
26 weeks 26 weeks 52 weeks Year ended June 2010 Information Performed by the Independent Auditor of the
December December June (Audited) Entity.
2010 2009 2010 - R S/ P AL L T L LI e
m e e e e = o W B A R )
Profit for the period 818 738 12118  Total comprehensive income - (19.1) 11764 1 1,157.3 354  1,192.7
Foreign currency translation reserve : (5.9) (31.9) (30.9)! Changes in g”l:jrjon% . .
Cash flow hedges | (30.6) 10.8 16.3 +  Interests and distribution :
) i ' ' to minorities i - - - - - (42.4) (42.4)
Revaluation of listed shares ! 0.1 - =1 Cost of acquiring minority | '
Income tax relating to components X | interests ; - - (212.8) -1 (212.8) - (212.8)
of other comprehensive income o 86 oy (4.5). Minorities relating to ' '
Other comprehensive income for ?{%?g;:glgpiinancial - - - - - 87.1 87.1
the period, net of tax (27.8) (24.1) (19.1) liability raised on a . -
Total comprehensive income for the period 754.0 712.7 58 1,192.7 business acquisition 5 - - 120.0 -1 1200 - 120.0
— . Share trust transactions ! !
Total comprehensive income attributable to: and IFRS 2 charge i B N 149.4 (97.5) ! 51.9 B 51.9
Owners of the parent 710.7 669.6 1,110.8 Treasury shares . ' T ' '
Preference shareholders (note 6) 16.9 13.5 46.5 (acquired)/realised — (7.4) 128.4 - 121.0 - 121.0
Non-controlling interest: 26.4 29.6 3%4 @ @—_— T I
on-controring INTerests Total 2.0 1420 4646  2,861.1  3,469.7 122.1 35918
Total comprehensive income for the period 754.0 712.7 5.8 1,192.7
ADDITIONAL INFORMATION
STATEMENT OF FINANCIAL POSITION 26 weeks 26 weeks 52 weeks
December December June Dece2rr(1)b1e(; Decezng)%egr ZJS{](E)
2010 2009 2010 (Reviewed) (Reviewed) (Audited)
Rm (Reviewed) (Reviewed) % change (Audited)
ASSETS Net asset value per share (cents) 1,893.2 1,761.9 1,722.0
Ordinary shares (000Q’s):
Non-current assets 5536.0 47393 . 49749 _inissue 203,754 201,370 201,496
Property, plant and equipment ' 2,443.8 1,794.4 36.2 2,055.2 1  — Weighted average 202,185 200,367 200,751
Goodwill and other intangible assets : 2,224.8 1,973.5 2,095.8 ! I;rE]LL“rteendC;Vg'hihrgesd(g‘éeé?g? 215,581 206,545 209,817
Investments and loans 5 616.6 559.6 5856 1 _Thuthukani Trust A’ shares held by the participants (note 5) 9,190 13,513 12,826
Deferred taxation VL 2508 . 4118 238.3 1 _ Black Scarce Skills Trust ‘B’ shares held by the
Current assets 12,440.6 11,192.5 9,314.5 c Dalfttilcipantsd(.?Ote (5Fg ) 2,154 2,314 2,203
) o - R e bbbt apital expenditure (Rm):
Inventories ! 7,336.1 5997.3 22.3 56015 _aythorised and committed 562.2 231.9 226.9
Trade, other receivables and prepayments | 2,953.1 2,585.3 14.2 2,322.6 | _ Authorised not committed 209.0 76.8 450.5
Taxation 33.8 31.3 22.1 Operating lease commitments (2011 - 2025) (Rm) 9,736.8 8,849.2 8,5673.4
Cash and bank balances : 2,117.6 2,578.6 1,368.3 ! US dollar exchange rates - year end (R/$) 6.79 7.55 7.67
Assets classified as held for sale 4.6 - - — average (R/$) ek /.68 /.61
Total 17,981.2 15,931.8 14,289.4 RECONCILIATION BETWEEN TRADING AND OPERATING PROFIT
EQUITY AND LIABILITIES 026 weeks 26 weeks 52 weeks
Total equity 4,009.7 3,677.7 3,591.8 ecezr‘(‘)bl% Decezné%eg 2%‘{‘8
Equity attributable to equity holders ' E Rm (Reviewed) (Reviewed) (Audited)
<,z/f|.theltpa.retnt " , 3’?2;2 3’?%2 8.7 3’?221 Profit before interest and taxation
inority interes [l tEC L .........tf%:l.1 Trading profit before interest and taxation 1,284.7 1,161.3 2,027.8
Non-current liabilities 859.8 821.2 895.3 Asset impairments - - (3.7)
Non-current liabilities - interest-bearing | 353.2 78.8 3858 L P ey e (note O G0t 530 e
Other non-current liabilities and provisions 487.4 567.9 490.1 . . . . : : -
Deferred taxation : 19.2 174.5 19.4 ! Ope.ratmg profit t?efore interest and taxation 1,185.0 1,108.3 1,866.7
I~~~ ~ = = = = = = = = = - ettt allptaledal Profit before taxation
Current liabilites 131117 114329 98023  Trading profit before taxation 1,355.6 1,229.1 2,190.9
Trade, other payables and provisions . 12,503.7 10,779.6 16.0 9,220.1 . gorpO(ate UEt interest (111.6) (94.3) (2(%2573;
Taxation i 267.7 228.3 201.9 | Asset impairments - - .
Bank overdrafts and short-term borrowings | 3403 4250 380.3 | E()Er';gr?f;ac%t;‘;g 'TESSS 2 charge (note 5) ggg; E?gé; Eg?.;;
Total 17,981.2 15,931.8 14,289.4 Operating profit before taxation 1,144.3 1,081.8 1,820.0 ACE oty




